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and we ' r e  re d u c i n g  that f rom $45 m i l l i o n  to about $22 million, 
so that's th e  scale of the r e s e r v e  fund t hat w e ' r e  d e a l i n g  with 
today. Bu t  in 1999 a nd '98, we t ook  $40 m i l l i o n  out for the
income t ax cut, to h elp w i t h  that, and w e  took, for the
t empo r a r y  sales ta x  cut t hat year, a n other $80 m i l l i o n  out. So 
in that year alone, we t ook out $120 m i l l i o n  out of the rainy 
d a y  fund. T hen the next t r a n s f e r  in '01-02, w h e n  we r e d u c e d  the 
G e n er al Fund levy l i m i tation fo r  school d i s t r i c t s  f rom $1.1 0 to
$1.00, w e  u s e d  $35 m i l l i o n  t o  assist in t hat process. So now
w e ' r e  up to $155 m i l l i o n  t hat w e ' v e  ta k e n  out in th e  last three 
or four years. A n d  t hen finally, the l ast two t h a t  are 
underlined, p r o p e r t y  t ax relief you'll see d o w n  there and relief 
to p r o p e r t y  taxpayers, b oth p r o p e r t y  ta x  items, another 
$35 million. That ' s  a lit t l e  m o r e  c o m p l i c a t e d  bu t  basic a l l y  
t hose are the t r a n s f e r s . An d  w h e n  I talk e d  to the Fiscal staff 
a bout this, I t h i n k  what t hey t old m e  was that the total amount 
t ran s f e r r e d  out for p r o p e r t y  t a x  relief or other kinds of tax 
relief was about $215 million. Yo u  know, if w e  could just fight 
t h at  ba tt l e  in the good times, of k e e p i n g  r e s e r v e  monies in 
there, that s o m eho w we co u l d  r e s t r a i n  o u r s e l v e s  and restrain 
G o v e r n o r s  f rom d r a i n i n g  that fund, things w o u l d n ' t  be fixed 
right n ow bu t  the y ' d  sure be a lot easier. We w o u l d n ' t  be 
t a l k i n g  about th e  Rem e d i a l  C a s h  Fund, we w o u l d n ' t  be t a lking 
about a lot of these cash transfers. T h e r e  are a lot of 
pro b l e m s  w e  cou ld have avoided. A n d  so I'm g o i n g  to encourage 
th e  A p p r opriations Commi t t e e  to try to th i n k  of m e c h anisms that 
will keep a t i g hter h o l d  on t hat rainy d ay fund. And, you know, 
it's a good t ime to r e m e m b e r ... I suppose all this is t hrowing 
dust to the w i n d  b e cause w e '11 all b e  gone w i t h  t e r m  limits in 
four years or six, b u t  sur e l y  this is a les s o n  to us about 
sp ending m o n e y  out of that r a i n y  da y  fond. Y o u  know, w h e n  it 
was at 150, 160, 170 m i l l i o n  d o llars it l o o k e d  like a lot of
money, b ut h o w  fast it goes. Ho w  fast it goes w h e n  those 
r e v enue g r owths t u r n  arou n d  an d  are small i n s t e a d  of large. So
I h ope we can do b e t t e r  n ext t ime around, bu t  I thought you 
mi g h t  be interested in those facts. Th a n k  you.

S P E A K E R  KRISTENSEN: Senator Wehrbein, you ' r e  r e c o g n i z e d  to
close on advancement.

SENATOR WEHRBEIN: Mr. Speaker, members, thank you. I think
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